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AHAJII3 CYYACHOTO CTAHY
KPEJIUTHO-THBECTHUIIINTHOT

IISIJIBHOCTI KOMEPIINTHIUX
BAHKIB YKPATHU

Y ecmammi npoananizo8ano cyuacHuil cman kpedumHo-iHgecmuuyiiinoi disivHocmi

OUIH0BAHHA KpedumHo-iHeecmuuiilHozo nopmpens 6ankie Yrpainu.

Exonmomika Ykpaimu mepeOyBae Ha
IIJIAXY KOHCTPYKTHUBHUX IIE€PETBOPEHD, a
3a TaKUX YMOB HaJIaroAKeHHS CTa0iJb-
HOT'O iHBECTUIIiITHOT'O IPOIECY € CIPABOIO
ocobsuBoro 3HauveHHA. IIpaKTuuHe
3IificCHeHHsA iHBecTHIIill 3a0e3meuyeThCcs
iHBeCTUIiHTHOIO HisIIbHICTIO KOMEepIiiiHO-
ro 0aHKY, dKa € OJHi€I0 i3 caMOCTiHHUX
BUIiB 0aHKiBCHKOI HisIJILHOCTI Ta BasKJIM-
BOIO (popMoOIO peasrizarrii #oro eKoHOMiu-
HUX iHTepecis.

VYxpaiHcbKi 6aHKM MaOTh Ile He3Hau-
HUI OOoCBinm y 3milicHeHHI iHBecTuIiii, ame
3 KOKHUM POKOM IIi oIleparlii 3pocTamTh.
OcTaHHiM yacoMm, 0aHKiBCHKi yCTaHOBU Yy
mepiof Kpmsu 3HAUHO CKOPOTUJIM iHBeEC-
TUIiI B peaJbHy €KOHOMIKY Ta Iepeopie-
HTYBaJIMCSA Ha Jep KaBHi 00prosi 30608 a-
3aHHA, III0 B KiHIIEBOMY De3yJbTaTi 03-
BOJIMJIO 301JIBINTUTH PETYJATUBHUUN Kalri-
TaJ Ta 3MEHINUTU pe3epBu. HuabKa ak-
TUBHiICThL OAHKiB AK iHBecTOpiB Ha (OH-
IOBOMY PUHKY HOSICHIOETHCS HEeJIOCTATHIM
piBHEM DPO3BUTKY #Oro iH(ppPacTpyKTypH,
He3HAUYHOI0 TPO30PiCTIO, IIPOBEAEHHIM
BEJIMKOI K1JIBKOCTI ollepalliii Ha HeopraHi-
30BAHOMY PHMHKY Ta BiJICYTHIiCTIO IIIMPO-
KOoro BuOOpPY iHCTpyMeHTiB (poHIOBOTO
PHUHKY.

B ymoBax mocmyieHHS KOHKYPEHIIii B
OaHKiBCBKiN chepi YKpainu OaHKHU II0-
BUHHI JOKJIAaTH TOJaTKOBUX 3YCUJb AJIA
3a0e3IeueHHA MOAAJBIIOT0 3POCTAaHHA
CBOiX MPHOYTKIiB, a TaKOYK PO3IINPEHHS
KJIieHTCBbKOI 0asu. [Iasa mbporo HeoOXimHo
PO3POOJIATY HOBi IPOAYKTH, BOIPOBAIIKY-
BATH HeTpPaAUIiiiHi omeparii Ta mocJy-
TH.

PisHi acekTn 0aHKiBCHKOTO iHBECTY-
BaHHA, 30KpeMa aHaJi3y KpeauTHO-iHBe-
CTHUIifiHOTO MOpPT(de o MoCaigKyBaau

BiTUMBHAHI Ta 3apy0isKHi BUEHi-eKOHOMI-
ctu. 3HauHHii BHecok 3pobuau: O. Ba-
ciopeako, O. Bosuak, B. I'pymko, M.
Henucenko, B. 3aropceruii, A. KysHe-
mosa, B. JIyuis, O.JIaxosa, T. Maiioposa,
B. Mimenko, A. Mopos, A. Ilepecana,
JI. ITpumoctka, C. PeBepuyk, M. Typi-
aHcbKa, I. Xowma, 1.0. Jlroruii, T'.Jx.
Aunexkcannep, [»x.B Batinu, ta in. oci-
MKeHHA BiTUMBHSHUX Ta iHO3eMHHMX Ha-
VKOBI[iB CBiJUWTHL IPO HEBiI €MHY BaK-
JUBiCTH Ta HEOOXiTHICTH JOCKOHAJIOTO 3a-
KOHOJIJaBUOT'0 Ta METOANYHOTO amapary JIJIis
PO3BUTKY CHPUATINBOTO iHBECTUITIITHOTO
KJiMaTy s KoMepiiliaux 6aukiB. Came
IIi acmmeKkTH IO3BOJIATH OaHKaM mepemnda-
YUTU Ta MOJ0JAaTH KPU30Bi ABUIA HA Ha-
I[IOHAJBFHOMY Ta MiKHAPOAHOMY PiBHAX.

Pesyanvmamu docnidncennsa. EpexTus-
Ha OaHKiBChbKa iHBecTHUIIiliHA AiAJbLHICTD,
AK IIOKas3ye MOOCBim iHIMX KpaiH, 3Ha4-
HOIO MipoI0 BM3HAYA€E IIPOTPEC PO3BUTKY
peasibHOTO ceKTopa eKoHoMikm. Ilepe-
IyciM 1e oOyMOBJIeHO MacIiiiTabaMu 3poc-
ranHa ekoHomiku B CIITA, kpaimax €Bpo-
melichbKOro coiosy, Amouii Ta iHmux pos-
BUHEHUX Kpaimax i ix morpe6aMu B IOB-
TOCTPOKOBUX pecypcax. ¥ CydacHUX YMO-
Bax ONTUMAaJbHA iHQPACTPYKTypa I03BO-
Jse 0aHKY iHBeCTyBaTH B €KOHOMiKY JOB-
TOCTPOKOBI pecypcu, OIepaTHUBHO BUIIYC-
KawouM i mpogarouu pisHi popmm Gopro-
BUX 3000B A3aHb, TAKHM UYMHOM CTHUMY-
Jooun (POHIOBUIM PUHOK KOMIIEHCYBATU
HeJOCTATHIiN piBeHb KalriTajisaiii i peH-
TabesbHOCTI O0aHKY (BHACIiIOK BUAAHUX
KpeauTiB i iHBecTHUIlil) 3a paXyHOK 3pOC-
TaHHS 000POTY i CKOPOUEHHS MPIMUX IIPO-
IaxiB 1ux 3000B A3aHL Ha OipaKax cBiTYy.

Amnanigyoun 1TnHaMiKy PO3BUTKY iHBe-
CTHUI[IHOTO TPOIlecy, MOYKHA CTBEPIKY-
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BaTHU, IO iHBECTUIiMHWI MOTEHIIial eKo-
HOMiKM YKpaiHM CTAaHOBUTH IIOHANMEH-
mie 40 muapa. mous. CIIMA. Corig sasHaum-
TH, IIIO0 BIIPOJOBIK OCTaHHIX POKiB cepem-
HBOPIYHMH TeMN IIPUPOCTY iHBECTUILil 3a
PaxyHOK BJaCHUX Ta 3aJIyYeHUX KOIITiB
mocar matiake 20 %. [1].

Peasizariia 6aHKiBCBKUMU YCTaHOBaMU
iHBecTHHiliHOI AiAJBHOCTI Mae OyTH IO-
B’sizaHa 3 NMPUUHATTAM KOHKDPETHUX
pimrens y cdepi HapolmyBaHHS o0OCATiB
0aHKiBCHKMX iHBECTHIIIMHUX pPecypcis.
Bixg Toro, macKinmbKuM OaHKM HPUIIIATH-
MYTh yBary () opMyBaHHIO JaHUX PECYPCiB
3aJIE}KUTh iX CIIPOMOMKHICTL 3milficHIOBa-
T aKTHUBHI iHBeCTHIIiMHI omepairii.

Poswmip inBecTuIliiHMX pecypciB OaHKiB
XapaKTepus3yeThCcs HacaMIlepes] BeJIUYM-
HOI0 KPeAuTHO-iHBEeCTUIIIHOT0 mopTdeasd
SIK OCHOBHOI CKJIQIOBOI aKTWBiB 0aHKY i
MOKAa3HMKa HAIPAMIB HOT0 MisgJbHOCTI 3
noryAxy orpuMaHHA moxoxy [2]. Exono-
MiYHOI0O OCHOBOIO HAPOIIyBAaHHSA KPEIUT-
HO-iHBEeCTUIIfHOTO HOTeHIlialy 60aHKiBCh-
KOl CHCTeMH € BaJIOBi 3a0IaKeHH.

KpenurHo-iHBecTUuIiliHUM mOPTQETH
0aHKY OXOILIIOE AK (piHaHCOBi, Tax i pe-
aJIbHI iHBecTHIIii, II0 HAOYHO MIPOiJIIOCT-
poBaHO Ha puc. 1.

dopmyBaHHA KPEIUTHO-iHBECTUIIITHO-
ro noprdenda 0aHKY € HEIPOCTHUM i MO-
CUTHh BaXKJIMBUM 3aBIAHHAM, OCKiJIbKU
norpedye y3TOAKEeHHS CylepedinBUX
KpuTepiiB: makcumisamii nmpuOyTky Ta
MiHiMmigallii pusuKy. 3arajomM, BUHUKAE
HeoOXimHicTh B omTuMizaliii KpeguTHO-
iHBeCTHIIITHOTO MOPT(desd, 10 JacTh 3MO-
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ry migaBuinuTy eQpeKTUBHICTh KPeSUTHUX
¥ iEBecTumiiinux omepariii. Ilpu mpomy
OCHOBHUM 3aBIaHHAM € BU3HAUEHHS OII-
TUMAJbHOTO CHiBBiZHOIIEHHA MiMK Kpe-
OIUTHOIO ¥ iHBECTHIIiHIHOIO OisJbHiCTIO
KoMepIlifimoro 6amKy. ¥ 3B 3Ky 3 IIUM
JOCJiAMMO TeHIeHIil 3MiHM OCHOBHUX
NOKa3HUKIB KpPeAUTHO-iHBEeCTHUI[iHHOTO
moptdensa BiTUM3HAHUX OaHKiIB, IO Ha-
BeleHa B Tabi. 1.

AK cBiguuTs Tabm.l, cTamoM Ha
01.01.2012 p. KpeauTHO-iHBECTHUITIHHMHI
noptdens (KIII) 6ankiB B YKpaini ckiaaB
268095,39 maH. rpH., mo ma 42881,69
IpH. OiJbIlle, Hi’K 3a aHAJOTIYHUU IIepi-
ox 2011 p., ame ma 4255,33 MJaH. I'pH.
menIe, Hidk y 2010 p. ¥V mi sasmaueni
mmepiofy 3HAYHOTO HAPOIIYBaHHS 00CATIB
KPeAuTHO-iHBECTUI[iNHOTO mopTdend
BiTUMBHAHUMU OaHKaAMU HE CIOCTepi-
raetbcsa. [IpMUYMHOIO IIHOTO MOXKe OyTHU
30inbIIenHsa OaHKaMU pe3epBiB mmig 3adop-
TOBaHiCTL KJI€HTIB, SKa BUPAXOBYETHLCHA
i3 3araJbpHOr0 MOKa3HMKA KPEeJUTHO-iHBe-
CTHUIIIHOTO MMOPTQEIs.

Jlizepom 3a obcsAromM KpeIUTHO-iHBecC-
TuIiitHoTO MMopTdesnio B YKpaiHi € «Ilpu-
BaTOAHK», Apyre Micme mocimae «Oman-
0aHK», a Ha TpeThoMy - «BTB».

IIpupict kpegurHOTO OPTdheaa y 2012
poui ckaas 1,06%, Toxi sk y 2011 pori
JaHWi MoKasHUK mopiBuioBaB 1,8%, 1o
BILIMHYJIO TAKOXK i HA AMHAMIKY BaJIOBO-
O BHYTPiIIIHBOT'O IPOAYKTY 3a BiATIOBimHI
nepioau. OTpuMaHHSA MOBTOCTPOKOBUX
KpeIuTiB Ha iHBEeCTUIIINHI IiJi CTHUKAETh-
csd i3 TpymZHOIIaMU SK i3 CTOPOHU IIO3U-
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Puc. 1. Bankiscvkuil kpedumho-iHeecmuyiiiHuil nopmegens
ma 1020 OCHOBHI CMPYKMYPHI eslemenRmu™*

* CKJIaJIeHO aBTOPOM CaMOCTiiiHO
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Tabauusa 1
CTpyKTypa KpeaIuTHO-iHBeCTHI[ITHOTO OoPTQesa KoMepIiilHuX 0aHKiB YKpaiHu®
ITuroma ITuToma ITuroma
Ne BAHEK 2010p, Bara 2011p, Bara 2012p., Bara
MJIH. IDH (%) MJIH. IDH (%) MJIH. I'DH (%)
1 IIpuBaTOaHK 93189,87 0,41 100987,17 0,37 107578,69 0,4
2 Oman0anK 49234,79 0,22 63211,38 0,24 63743,42 0,24
3 BTB 26774,67 0,12 28552,02 0,1 28246,64 0,1
4 Ansda-6ank 18575,75 0,08 19595,91 0,08 20809,42 0,07
= BT 17158,58 | 0,07 | 16781,16 | 0,07 | 16956,31 | 0,06
i Kpemur
6 Jenpra-0aHK 7607,46 0,04 15558,31 0,05 14735,57 0,05
7 IIym6 12672,58 0,06 23409,44 0,09 20280,67 0,08
Beroro: 225213,7 | 100,00 [268095,39/ 100,00 |272350,72( 100,00

*CKJIaJIeH0 aBTOPOM CaMOCTiHiHO

yaJbHUKA, TaK i Kpeaguropa. Ilepmuii, B
yMmoBax perecii, ¢ikcye mamginma mpwu-
OyTKiB Ta He MOJKe 3ajydaTu OOpOTi
¢diHaHCOBI pecypcHu Ha TPUBAJIUUN mepPion.
Hpyruii merajbHillle OIliHIOE KpPEeAWTHI,
MaKpOeKOHOMiuHi, mosaiTmuHi Ta iHmri
PUBUKHN Ta He MAa€ 3MOTU BHUBUTHU
BapTicTh ()iHaHCOBUX pecypcis.

Amnanisyrouu poapr 6aHKIiB y dopmy-
BaHHI iHBecTHIIiliHOTO MOTeHIIiagy OaH-
KiBCBKOI cmcTeMM, MOYKHa CTBEDIKYBa-
TH, 1110 iX mUTOMAa Bara B 3araJbHOMY 00-
cA3i MKepes Mae BOJIATUJIBHY AMHaAMIiKY,
OCTaHHIM YacoM CIIOCTepiraeThcA He3HAU-
He 3pOCTaHHAd.

3arajioM, MOKHA BUILINTH O3HAKM, AKL
XapaKkTepua3yITh KPeIUTHO-i HBECTHITITHY
IiAABHICT, OaHKY: HaJaHHS T'POIIOBUX
KOIIITiB Ha JOBrOCTPOKOBiil OCHOBi Ha yMO-

BaX IJIATHOCTI, IOBEPHEHOCTi, CTPOKOBOCTI
3 MeTOoI0 peasizaiii iHBeCTHIilTHUX IIpO-
eKTiB.

BapTo szasHaumTHm, 110 migBUINEHHSA
e(heKTHBHOCTI KpeguTHO-iHBeCTHIlilHOI
IissmbHOCTI OaHKIB i BCTAaHOBJIEHHS OIITH-
MaJIbHOTO CITiBBiTHOIIIEHHSI Mi’K KpEAuTy-
BaHHAM Ta iHBeCTyBaHHAM 0asyeTbcd Ha [3]:

e CHCTEeMi IIpiopUTeTiB MI0A0 KPEeIuT-
HOI UM iHBeCTHUIIIMHOI HisIIBLHOCTI;

e OIiHIIi e()eKTUBHOCTI KpPeAUTyBaH-
HS Ta iHBECTYBaHHS;

e BHU3HAUYEHHS IlepeBar Ta ONTUMAaJIb-
HOT'O CHiBBiIHOINIEHHA Mi’K KPEeIUTHOIO i
iHBeCTUIiHIHOIO AiAJNBLHICTIO

BBaskaeMo 3a JoIiJibHE TAKOMK BUTLIN-
TN TeHJeHIii iHBecTHIifiHOI HiAJIbHOCTI
BIiTUMBHAHUX KOMEPIiHMX OaHKiB, IO
mpeacTaBjieHi Ha puc. 2.

— TenneHUil PO3BUTKY iHBECTUILINHOI qisLIBHOCTI OAHKIB

Kowmepnifiai 6aHKN IPOLOBKYIOTH IIOJiTHKY
3MeHIIIeHHA 00CAriB BKJIaZeHb Yy KOPIOpAaTUBHI IiHH] mamepu,
ONHOYACHO 30iMbIIyI0YN IX y AeprKkaBHi.

BankiBchbKki ycTaHOBH iHBecTyIOTh y IIiHHI nmamepu
Ha IIpoJak Ta IO IOTalleHHA.

BaHku He 3aniKkaBiieHI y IpAMUX iHBECTUILIAX B acoliiifoBaHi
Ta gouipHi KoMnawuii, a Takok B TOprosi nminHi namepu.

Komepniiini 6aHKY IPOJOBKYIOTh MOJITUKY 3MEHIIIeHHA
00cAriB BKJIajeHb y KOPIIOPATUBHI IiHHI mamepw,
ONHOYACHO 30iMbIIyI0UN IX y AepsKkaBHi.

BanmkiBcbki ycraHOBU 3amikaBieHi B 3pocTaHHi iHO3eMHOTO
KamiTany y cKJaji BiTum3HAHUX OaHKIiB.

*CKJIaJIeH0 aBTOPOM CaMOCTiHHO

KYPHAN

Kpaitiv
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3azHaveHi TeHJeHIIil He BUUEPHYIOTh
yCiX MOMKJIMBUX YMHHUKIB, IO MiHICHO
BILJINBAIOTh Ha e(DEKTUBHICTH iHBECTHUITi -
HOI misgJIBbHOCTI KOMEPIiMHNX OaHKiB.

Ha ocHoBi mpoBemeHUX OOCJaimKeHb
MOJKJIMBO 3POOUTH HACTYHHI BUCHOBKU:

Ilo-nepue, BapTO 3a3HAYUTH, IO 34
OCTaHHI POKM B YKpaiHi 3HauHO ITOKpa-
IUJINCA YMOBHU AJA BelleHHS e(DeKTUBHOI
KpPeIuTHO-iHBEeCTUIIINHOI iAJIbHOCTI.

ITo-Opyeze, 3a mepiox 3 2011 mo 2012
pPp. coocTepiraeThbcAd He3HAUYHE 3POCTAH-
HA iHBeCcTHUIiliHOI aKTHMBHOCTiI OAaHKIiB.

ITo-mpeme, KoMepITifiHi 6aHKY TPOIOB-
JKYIOTHL IIOJIITUKY 3MeEHIIIeHHs o0cATriB
BKJIaJleHb ¥ KOPIIOPATUBHI I[iHHI mamepu,
OJHOYACHO 30iJMBIIyIOUM iX y Aep:KaBHi;
iHBeCcTyIOTH y IiHHI Iamepuw Ha IPOJaK
Ta 0 IoTrallleHHs; He 3al[iKaBJeHi y mps-
MUX iHBeCTHI[isIX B acollifioBaHi Ta
IouipHi Kommamii, a Tako:X B TOProsi
IMiHHi ImIamepu; IPOAOBKYIOTH IIOJITUKY
3MEHIIIeHHA O0CATiB BKJAJEHL Y KOPIO-
paTuBHiI miHHI mamepu, OXHOYACHO
30iBpIIyIOUN iX y AepsKaBHi; 3alliKaBieHi
B 3pOCTaHHi iHO3eMHOTrO KalliTaaxy y
CKJIaJi BiTUM3HAHUX OaHKIiB.
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